
Type of Debt:

Transportation 

Refunding Bond 

(GO)

ULTGO 

Refunding Bond 

ULTGO Refunding 

Bond 

R

e

f

u Note

Issuance Date: 4/16/2015 02/23/2012 10/11/2012

0

9 02/2012

Issuance Amount: $1,250,000 $1,243,000 $8,400,000 $195,372 

Revenues Pledged: Major and Local 

Street Funds

.2164 tax mills .7729 tax mills W

a

t

Water and 

Sewer Rates

Debt Service 

Requirements 

(Principal and 

Interest): Total Total

2016-2017  $              259,238  $          137,298  $             487,350  $             883,886  $         40,511 

2017-2018                   261,665               140,890                  512,050                 914,605                       -   

2018-2019                   263,415               145,363                  523,200                 931,978                       -   

2019-2020                   259,590               148,696                  548,750                 957,036                       -   

2020-2021                              -                 151,910                  573,250                 725,160                       -   

2021-2022                              -                 154,005                  587,850                 741,855                       -   

2022-2023                              -                            -                    612,475                 612,475                       -   

2023-2024                              -                            -                    631,225                 631,225                       -   

2024-2025                              -                            -                    659,225                 659,225                       -   

2025-2026                              -                            -                    681,225                 681,225                       -   

2026-2027                              -                            -                    682,350                 682,350                       -   

2027-2028                              -                            -                    658,100                 658,100                       -   

2028-2029                              -                            -                    636,300                 636,300                       -   

2029-2030                              -                            -                    614,650                 614,650                       -   

2030-2031                              -                            -                    593,150                 593,150                       -   

2031-2032                              -                            -                    566,800                 566,800                       -   

2032-2033                              -                            -                    540,750                 540,750                       -   

Total  $           1,043,908  $          878,163  $       10,108,700  $       12,030,770  $         40,511 

City of East Grand Rapids
Debt Service Report

Governmental Activities Business Type 


